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Figure 1: 1CO Composite Indicator Daily Prices [X| 1: ICOE & HarE kg
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Figure 2:1CO Group Indicator Daily Prices [ 2: 1O )L — 7 $5HE(fik%
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Figure 3:  Arbitrage between New York and Figure 4: Rolling 30-day volatility of the ICO
London futures markets composite indicator price
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Figure 6: Green Exports (October-September) 6: 7V —ra—v—imE (10A-97)
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Figure 7: Total Exports (October-September) [x]7: 21— v —iiti& (hiEF]108-95)
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Figure 8: Total Exports (October-September) 8: a1—b —iiieE (eEER 10H-98)
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2= 1:1CO FR1EHilHE & SeHMifE (US cents/Lb)

Colombian Brazilian

ICO Composite Milds Other Milds Naturals Robustas New York* London*
Monthly averages
Nov-21 195.17 279.56 258.95 218.90 109.40 223.94 100.30
Dec-21 203.06 290.57 267.71 230.26 112.76 234.14 104.14
Jan-22 204.29 294.93 271.08 233.80 109.71 236.13 101.06
Feb-22 210.89 306.36 279.83 245.05 109.44 245.38 100.58
Mar-22 194.78 285.81 258.49 222.03 103.82 222.44 95.21
Apr-22 198.37 292.64 265.40 226.11 103.96 225.37 95.07
May-22 193.71 286.44 260.42 217.84 103.10 218.61 94.31
Jun-22 202.46 301.57 273.69 230.40 103.81 229.38 94.48
Jul-22 190.82 286.07 255.91 214.80 100.44 210.84 89.60
Aug-22 200.11 295.66 268.43 22191 109.65 218.53 98.75
Sep-22 199.63 294.09 267.49 219.59 111.36 218.24 100.49
Oct-22 178.54 261.95 240.08 192.27 103.01 191.72 92.16
% change between Sep-22 and Oct-22
-10.6% -10.9% -10.2% -12.4% -7.5% -12.1% -8.3%
Volatility (%)
Sep-22 8.3% 8.0% 8.6% 10.9% 7.3% 11.2% 7.0%
Oct-22 7.1% 7.4% 7.6% 9.6% 5.8% 9.8% 5.7%
Variation between Sep-22 and Oct-22
-1.2 -0.6 -1.0 -1.3 -1.5 -1.4 -1.3

* Average prices for 2nd and 3rd positions

2 2: ffif%2 (US cents/Lb)
Colombian Colombian Colombian Other Milds Other Milds Brazilian New York*

Milds Milds Milds Naturals
Other Milds Brazilian Robustas Brazilian Robustas Robustas London*
Naturals Naturals

Oct-21 17.81 58.89 153.63 41.08 135.82 94.74 109.69
Nov-21 20.61 60.66 170.16 40.05 149.55 109.50 123.64
Dec-21 22.86 60.31 177.81 37.45 154.95 117.50 130.00
Jan-22 23.85 61.13 185.22 37.28 161.37 124.09 135.07
Feb-22 26.52 61.30 196.92 34.78 170.39 135.61 144.80
Mar-22 27.33 63.79 181.99 36.46 154.66 118.21 127.23
Apr-22 27.24 66.53 188.68 39.28 161.44 122.15 130.30
May-22 26.02 68.60 183.34 42.57 157.32 114.75 124.30
Jun-22 27.88 71.18 197.76 43.29 169.88 126.59 134.90
Jul-22 30.16 71.27 185.63 41.10 155.46 114.36 121.24
Aug-22 27.23 73.75 186.01 46.52 158.78 112.26 119.79
Sep-22 26.60 74.50 182.74 47.90 156.13 108.23 117.74
Oct-22 21.87 69.68 158.94 47.82 137.07 89.25 99.56

% change between Sep-22 and Oct-22
-17.8% -6.5% -13.0% -0.2% -12.2% -17.5% -15.4%

* Average prices for 2nd and 3rd positions
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Table 3: World Supply/Demand Balance % 3: IR D O — v —FHi/ NS5 U X

% change
Coffee year commencing 2017 2018 2019 2020 2021 2020/21
PRODUCTION 167,806 170,195 168,902 170,830 167,170 -2.1%
Arabica 98,128 99,855 97,014 101,157 93,970 -7.1%
Robusta 69,678 70,340 71,889 69,674 73,200 5.1%
Africa 17,404 18,510 18,666 19,331 19,270 -0.3%
Asia & Oceania 52,203 48,108 49,427 48,016 51,433 7.1%
Mexico & Central America 21,752 21,640 19,598 19,674 18,993 -3.5%
South America 76,453 81,934 81,214 83,812 77,473 -7.6%
CONSUMPTION 160,006 166,730 162,998 164,865 170,298 3.3%
Exporting countries 48,586 49,423 49,370 49,967 50,322 0.7%
Importing countries (Coffee Years) 111,421 117,307 113,629 114,898 119,975 4.4%
Africa 10,810 12,033 11,101 11,449 11,721 2.4%
Asia & Oceania 35,129 36,227 36,350 39,657 40,834 3.0%
Mexico & Central America 5,273 5,431 5,346 5,381 5,399 0.3%
Europe 53,527 55,452 53,949 51,983 54,206 4.3%
North America 29,939 31,789 30,581 30,292 31,913 5.4%
South America 25,829 26,324 26,321 26,603 26,724 0.5%
BALANCE 7,799 3,465 5,904 5,965 -3,128
“preliminary estimates
£ 4: W E O H R
Sep-21 Sep-22 % change Year to Date Coffee Year
2020/21 2021/22 % change

TOTAL 10,263 9,946 -3.1% 129,508 128,986 -0.4%
Arabicas 6,302 6,390 1.4% 82,535 80,634 -2.3%

Colombian Milds 1,168 925 -20.8% 14,152 13,317 -5.9%

Other Milds 1,998 1,923 -3.7% 26,015 26,690 2.6%

Brazilian Naturals 3,136 3,541 12.9% 42,368 40,627 -41%
Robustas 3,962 3,556 -10.2% 46,974 48,352 2.9%

In thousand 60-kg bags

Monthly trade statistics are available on the ICO website at www.ico.org/trade_statistics.asp

R5:Za—I—ruar RO ER

Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22
New York 1.71 1.66 1.39 1.08 1.23 1.20 1.16 1.04 0.77 0.72 0.45 0.41

London 178 166 157 154 163 156 171 176 180 161 159 152
In million 60-kg bags
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